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x) Candidates shall put a cross (X) on blank pages of
answer Script.

xi) No blank page be left in between answer to various
questions.

xii) No programmable Calculator is allowed.
xiii) No stencil (with different markings) is allowed.

Section - A
Answer any three of the following in brief :

a)  Explain the measurement of consumei’s surplus with the
help of indifference curves. (20)

b)  Explain the main features of Marginal Productivity theory
of wages. (20)

¢) Explain the concepts of Autonomous and Induced
investment. _ 20)

d)  Bringout the differences between perfect competition and
monopoly. (20)

Explain the methods of measuring national income and discuss
the problems in its estimation. (60)

Spell out the main features and differences between classical
and keynesian employment theory. (60)

Explain the features of monopolistic competition. Show, with the
help of graph, the group equilibrium under monopolistic
competition. (60)
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Section - B

Answer any three of the following in brief:

a)  Instruments ofFiscal Policy ina developing economy. (20)

b)  Arguments in favor of protectionist policy. (20)
¢)  Qualitative credit control instruments. (20)
d)  Devaluation of rupee. (20)
Analyse the salient features of India’s tax system. (60)

Discuss the role of RBI in controlling inflation and stimulating
economic growth in India. (60)

mxmBEo the role and relevance of International Monetary Fund
(IMF) in the emerging International Monetary System?  (60)
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